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Trust as Association (DC), 11:700 


E 


Earned Income Credit (BI), 9:576 
Employees— 
Bonus Paid to—Year Deductible 
(BTA), 7 :447 
Estate Tax— 
Annuity and Life Insurance Combina- 
tions (SC), 4:253 
Estates— 
Administration—Business Expense 
(SC), 6:383 
Expense Incurred in Protecting—De- 
ductibility (CCA-7), 1:60 
Insolvent—Fiduciary’s Liability—Stat- 
ute of Limitations (BTA), 1:63 
Evasion of Tax— 
Willful (CCA-8), 4:255 
Excess Profits Tax— 


1919—Refunds under Sec. 284(c), 1926 
Act (CCA-4), 5:320 
Excise Tax— 
Automobile Accessories (CCA-9), 5:320 


Retailers’—Deductibility (BI), 12:760 
Exemptions— 
Charitable Organization (BI), 11:703 
Farmers’ Codédperative Marketing and 
Purchasing Associations (BI), 2:128 
Tax on Corporations (BI), 9:576 
Expenses—See ‘‘Business Expenses’’ 


F 


Farmers’ Codéperatives— 
Exemptions (BI), 2:128 
Farms— 
Laws—Deductibility (BTA), 11:702 





CCA—Circuit Court of Appeals; number 
following hyphen designates circuit. 
CC—Court of Claims. 


December, 194] 


Fiduciaries— 


Liability—Insolvent Estate (BTA), 
1:63 

“First-in, First-out’’ Rule— 
Arbitrary Designation to _ Certain 


Blocks of Stock (DC), 3:191 
Floor Stock Tax— 
Burden of Proof of Tax (DC), 12:756 
Findings of Fact Amended (DC), 12:757 
Refunds (DC), 5:320; 10:638; 
12:757 
Foreign Corporations— 
Tax under 1936 Act (BTA), 
Foreign Mail Order House— 
Use Tax (SC), 4:254 
Foreign Taxes— 
Credit (BTA), 9:575 
Credit—Analysis—Cuba (BI), 1:63 
Credit—Foreign Subsidiaries (CCA-7), 
8 :507 
Deductibility (BI), 2:128 
Limitation on Credit (BI), 8:511 
Paid by Foreign Subsidiary—Credit 
(DC), 1:60 
Suit for Refunds (DC), 8:507 
French Citizens— 
Withholding Tax at Source (BI), 8:512 


12 :756: 


10 :639 


G 


Gain—See ‘‘Capital Gains or Losses’’ 
Gas and Oil Wells— 
Charges to Capital 
(BI), 6:384 
Gasoline Taxes— 
Priority (DC), 9:573 
State—Deductibility (BI), 2:128 
Gifts— 
Charitable, in Trust—Power to Recap- 
ture (DC), 4:254 
In Trust—Future Interests (SC), 4:253 


and to Expense 


In Trust—Several Beneficiaries (SC), 
4:253 
Stock Acquired by—Basis (CCA-2), 
9:574 
Grantors— 
Taxability (CCA-6, CCA-8), 8:509 
Trusts—Taxability (CCA-6), 2:127; 
(BTA), 3:192 
Gross Income—See also ‘‘Income’”’ 
Annuity Given in Separation Agree- 


ment (CCA-2), 9:573 
Attorney’s Fees—Year Includible 
(BTA), 8:510 
Credits on Note Given in Stock Pur- 
chase Plan (CCA-4), 1:60 
Deductions (BI), 9:576 
Deductions—Taxes Generally 
8:511 
Defined (BI), 8:512 
Exclusions (BI), 1:63; 9:576 
Inclusions (BI), 1:63; 11:704 
Indiana—Tax (SC), 7 :447 
Insurance Company (BI), 6:384 
Period Included (BI), 8:511 
Sale of Borrowed Stock (BTA), 8:510 
Sale of Participating Interest in Stock 
(BTA), 12:759 


(BI), 


Subsistence Allowance—Nurse Corps 
(BI), 1:64 
Trust Property Controlled by Bene- 


ficiary (BTA), 12:760 
Guatemalan Tax— 
Credit Allowed (BI), 11:704 


H 


Husband and Wife— 
Joint Return—Gains Applied to 
Spouse’s Losses (SC), 1:59 


z 


Improper Accumulation of Surplus (CCA-3) 
1:62; (BTA), 1:63 
Improvements— 


Lessee’s—Income to Lessor (CCA-9). 
27126; GETA), 3:192 

Income—See also ‘‘Gross Income”’ ; 

Community v. Individual (CCA-5), 


11:700 





DC—District Court. 
SC—Supreme Court. 
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Income—continued 


Constructive Receipt (BTA), 11:703 

Earned from Sources outside United 
States (DC), 12:756 

Foreign Bills of Exchange 
1:60 

Forgiveness of Indebtedness (DC), 1:60 

Personal Holding Company (BI), 1:64 

Profit on Sale of Joint Stock Land 
Bank Bonds (SC), 1:59 

Reimbursement of Stock Loss Deduc- 
tion (BTA), 4:255 

Royalties—Taxability (BTA), 10:640 

Sources within U. S. (CCA-4), 1:60 

Sources within U. S. Possessions (BI), 
1:64; 10:640 

Status — Forgiveness of 
(BTA), 3:191 

Trusts—See ‘‘Trust Income’’ 


Indebtedness—See also ‘‘Bad Debts’’ 
Cancellation (BI), 4:255 
Cancellation—Partially Solvent Mort- 

gagor (CCA-7), 1:60 
Forgiveness—Income 
3:191 
Forgiveness—Whether Income or Cap- 
ital Contribution (DC), 1:60 
Retirement — Agreement to Redeem 
Preferred Stock (CCA-1), 2:127 

Indiana— 

Gross Income Tax (SC), 7 :447 

Individuals— 

Losses (BI), 8:512 

Injuries— 

Compensation—Deductibility (BI), 1:64 

Installment Payments— 
Annuities—Taxability (BI), 3:192 

Installment Sale— 
Repossession—Gain or 

$2-757 

Insurance— 

Annuity and Life Insurance Combina- 
tions—Estate Tax (SC), 4:253 


(CCA-4), 


Obligations 


Status (BTA), 


Loss (DC), 


Life — Loans — Interest Deduction 
(BTA), 1:63 
Renewal Proceeds—Assignment—Tax- 


ability (SC), 1:59 
insurance Companies— 
Fire—Return Premiums (BTA), 12:759 
Gross Income (BI), 6:384 
Reserve Required by Law (SC), 1:59 
Taxability (BTA), 10:639 
Insurance Policies— 
Value—Surrender of Property to Dis- 
traint (DC), 8:508 
Interest— 


Deductions (BTA), 10:639 

Deductions — Life Insurance Loans 
(BTA), 1:63 

Deductions — Offset against Income 
(BTA), 8:510 


Distributions — Withholding Tax at 
Source (BI), 8:512 
Future—Gift in Trust (SC), 4:253 
Paid—Deductions (BTA), 3:192 
Remainder—Basis (SC), 7 :447 
State Obligations (BTA), 3:192 
Unpaid Tax Deficiency (SC), 7:447 
v. Payments on Purchase Price of 
Property (BTA), 8:510 
Inventory— 
Elective Method—Revocation of Elec- 
tion (BI), 9:576 
Investment Trust— 
Taxable as Association (CCA-2), 10:638 


J 
Joint Returns— 
Capital Gains Applied to Spouse’s Cap- 
ital Losses (SC), 1:59 
Contributions (SC), 1:59 
Deductions (SC), 1:59 
Joint Stock Land Bank— 
Bonds — Profit on Sale — Taxability 
(SC), 1:59 
Joint Venture— 
Not Taxable as Corporation 
8:510 


Journalists— 
Foreign—Normal Tax (BI), 1:64 


BI—Bureau of Internal Revenue. 
BTA—Board of Tax Appeals. 


(BTA), 


ANNUAL INDEX 


Judgment Creditors— 
Sec. 3672—Validity (BI), 4:256 


L 
Lands— 
Sold for Tax Delinquency—Failure to 


Redeem—Loss—Deductibility (BI), 
8:512 
Leases— 
Cancellation—Income and Loss (SC), 
5 :319 


Forfeited—Lessor’s Income from Les- 
see’s Improvements—Expense Deduc- 
tion (BTA), 3:192 

Ninety-nine year—Payment of Lessor’s 
Indebtedness (CCA-5), 1:61 

Oil—Development—Trust Taxable as 
Corporation (BI), 2:127; (CCA-9), 
12::757 

Oil—Sale (CCA-5), 1:61 

Oil and Gas—Stamp Tax (BI), 8:512 


Lessees— 
Payment of Lessor’s Indebtedness— 
‘‘Additional Money Rentals’’—Deduct- 
ibility (CCA-5), 1:61 
Lessors— 
Income from Lessee’s Improvements 
(CCA-9), 2:126 
Liability— 
Transferees (DC), 8:508 
Liens— 
Action to Enforce (DC), 10:638 
Bankruptcy (CCA-8), 12 :757 
Taxes (CCA-6), 1:61 
Life Insurance Companies— 
Reserves Required by Law (SC), 1:59; 
(BTA), 10:639 
Limitations— 
Credits for Foreign Taxes (BI), 8:511 
Stock Loss—Partnership (SC), 1:59 
Liquidation— 
Complete — Payments — Taxability 
(BTA), 12:760 
Distributions (BI), 3:192 
Partial v. Sale—Extent of Gain Recog- 
nized (CCA-9), 12:757 
Subsidiary Corporation—Gain to Parent 
(CCA-6), 12:757 
Loans— 
Life Insurance — Interest 
(BTA), 1:63 
Repaid in Stock (CCA-D.C.), 8:507 
Long-term Contracts (BI), 2:128; 8:512 
Loss—See ‘‘Capital Gains or Losses’’ 


Deduction 


M 


Mail Order House— 
Foreign—Use Tax (SC), 4:254 
Military or Naval Forces— 
Leased Bases—Compensation for Per- 
sonal Services (BI), 12:760 
Mortgagees— 
Sec. 3672—Validity (BI), 4:256 
Mortgages— 
Bonds Renewed—Stamp Tax (BI), 1:64 
Foreclosure—Conveyance to Prevent— 
Capital v. Ordinary Loss (BTA), 
6 :384 
Foreclosure Bonds—Capital v. Ordinary 
Loss (CCA-6), 6:384 
Foreclosure Loss (CCA-8), 12:757 
Notes Purchased with Accrued Interest 
—Deductions (BTA), 3:192 
Mortgagors— 
Loss on Foreclosure (SC), 2:126 
Partially Solvent—Cancellation of In- 
debtedness (CCA-7), 1:60 


N 
Navy— 
Contracts—Vinson Act (BI), 1:64 
Leased Bases—Compensation for Per- 
sonal Services (BI), 12:760 
Nurse Corps—Subsistence Allowance— 
Gross Income (BI), 1:64 
NIRA— 
Net Loss Carry-over (CCA-9), 1:61 





CCA—Circuit Court of Appeals; number 
following hyphen designates circuit. 
CC—Court of Claims. 


Nonresidents— 
Aliens (BI), 8:512; 11:704 
Normal Tax— 
Individuals—Foreign Journalists (BI), 
1:64 
Nurse Corps— 
Army and Navy—Subsistence Allow- 
ance (BI), 1:64 


Oo 
Obligations— 
Forgiveness—Income Status (BTA), 
3:191 
State—Interest (BTA), 3:192 
ou— 


Equipment—Sale (CCA-5), 1:61 
Pipe Line Transportation—Basis of 
Tax (BI), 8:512 
Sale for Non-lubricating Uses 
1:64 
Oil and Gas Leases— 
Conveyance—Stamp Tax (BI), 8:512 
Constructive Receipt of Income (BTA), 
11:703 
Oil Leases— 
Development—Trust Taxable as Corpo- 
ration (BI), 2:127; (CCA-9), 12:757 
Sale (CCA-5), 1:61 
Sale and Transfer (DC), 8:507 
Wells—See also ‘‘Gas and Oil Wells’’ 
Depletion (BI), 8:512; (CCA-5), 9:573 
Overpayment of Tax— 
Credit—Reversal (CCA-7), 11:701 
Refund — Time Limitation (CCA-3), 


23127 


(BI), 


Oil 


S 


Parent Corporation— 
Dividends Paid Credit (BTA), 11:702 


Partnerships— 
Profits — Decedent’s Accrued Income 
(SC), 5:319 
Sale of Securities— Basis of Gain 
(BTA), 6:384 


Stock Loss Limitation (SC), 1:59 
Patronage Dividends— 
Coéperative Business 
(CCA-9), 1:61 
Deductibility (CCA-9), 1:61 
Payment of Tax— 
Bond—Interest on Unpaid Deficiency 
(SC), 7:447 
City—When Deductible (CCA-2), 11:701 
Withheld (BI), 10:640 
Peddlers— 
Business Licenses (SC), 7 :447 
Pensions— 
Deductibility (BI), 1:64 
Personal Holding Company— 
Income (BI), 1:64 
Rent v. Royalty Income (CCA-3), 12:757 
Surtax (CCA-1), 2:127 
Personal Services— 
Compensation for 
Pipe Lines— 
Depreciation (BTA), 8:510 
Oil Transportation (DC), 8:507 
Oil Transportation—Basis of Tax (BI), 
8 :512 
Possessions—See ‘‘U. S. Possessions’’ 
Processing Taxes—See also ‘‘AAA Process- 
ing Taxes’’ 
Cotton (SC), 3:191 
First Domestic 
(BI), 11:704 
Refunds (BTA), 11:703 
Property— 
Distrained—Surrender (DC), 10:638 
Involuntary Conversion — Capital  v. 
Ordinary Gain (SC), 6:383 
Purchase Payments v. Interest (BTA), 
8:510 
Received for Services—Basis of Gain 
or Loss (BTA), 10:639 
Subject to Distraint—Surrender (DC), 
8 :508 
Subject to Distraint—Surrender—Value 
of Insurance Policy (DC), 8:507 
Subject to Distraint—Value of Insur- 
ance Policy (DC), 8:508 


Associations 


(BI), S:5tl:s 12:760 


Processing Defined 





DC—District Court. 
SC—Supreme Court. 


768 


Public Utilities— 
Depreciation of Lines (BTA), 12:759 
Purchasers— 
Sec. 3672—Validity (BI), 4:256 
Purchases— 
Employer’s Stocks at Bargain—Addi- 
tional Compensation (BTA), 12:759 
Optional Contract—Payment—Deducti- 
bility (BTA), 6:384 


R 
Realty— 
Bequeathed—Depreciation and Mainte- 
nance Expense—Deductibility (BTA), 
2:128 
Deduction for tax paid (CCA-4), 2:126 
Realty Taxes— 
Accrual (BI), 12:760 
Deduction (CCA-4), 2:126 
Recovery of Taxes (DC), 8:508 
Refunds— 
AAA Taxes 
10 :638 
Claims (DC), 8:507, 8:508; (CCA-7), 
9:572 
Compensating ‘Tax—Imported Cigars 
(DC) 8:507 
Excess Profits Tax of 1919—Sec, 284(c), 
1926 Act (CCA-4), 5:320 
Floor Stock Tax—Burden of Proof 
(DC). 12:756 
Floor Stock Tax—Claim (DC), 5:320; 
(DC), 12:757 
Overpayment of Tax (CCA-3), 2:127 
Processing Taxes (BTA), 11:703; 
(CCA-8), 12:757 
Suit—Reopened by Trustee in Bank- 
ruptecy (CCA-1), 1:61 
Suits for—Account Stated (CC), 8:508 
Time Limitation (CCA-3), 2:127 
Reimbursements— 
Stock Loss Deduction (BTA), 4:255 
To U. S. for Cost of a Facility (BI), 
11:704 
Remainder Interests— 
Basis (SC), 7 :447 
Rentals— 
Community Property State (CCA-5), 
11:701 
v. Royalty Income—Personal Holding 
Company (CCA-3), 12:757 
Reorganization— 
Taxable Transfer (CCA-8), 1:61 
Reserves— 
Life Insurance Companies (SC), 1:59 
Retailer’s Excise Tax— 
Deduction (BI), 12:762 
Returns— 
Application for Relief under Sec. 722 
(BI), 12:760 
Individual (BI), 11:704 
Individual — Community Property 
(BTA), 11:701 
Joint—See ‘‘Joint Returns’”’ 
Withheld (BI), 10:640 
Royalties— 
Credit against Purchase Price—Year 
Option Exercised (CCA-7), 9:574 
Deductibility (BTA), 6:384 
Distribution—Taxability (BTA), 10:640; 
(CCA-3), 12:758 
v. Rent—Personal Holding Company 
(CCA-3), 12:757 


(CCA-7), 9:572; (DC), 


Ss 
Sales— 

Borrowed Stock—Gross Income (BTA), 
8 :510 

Corporation’ to 
(BTA), 10:639 

Installment — Repossession — Gain or 
Loss (DC), 12:757 

Oil for Non-lubricating Uses (BI), 1:64 

Oil Leases and Equipment (CCA-5), 
1:61, 10:638; (DC), 8:507 

Short — Ordinary Gain— 1932 Act 
(CCA-6), 2:127 

Stamp Tax (BI), 4:256 

Stock to Employees — Corporation’s 
Gain (BTA), 11:703 

Stocks and Rights (BI), 1:64 


Stockholders — Gain 


BI—Bureau of Internal Revenue. 
BTA—Board of Tax Appeals, 


TAX ES—The Tax Magazine 


Sales—continued 

v. Loans—Option Payments Not Inter- 
est Expense (BTA), 11:703 

v. Partial Liquidation—Extent of Gain 
Realized (CCA-3), 12:757 

Sales Tax— 

Cost Plus a Fixed-Fee Basis (SC), 
12:755 

New York City—Deductibility 
8:512 

Securities— 

Sale to Remainderman—Gain or Loss 

(BTA), 10:639 
Section 3672— 

Validity against Mortgagees, Purchas- 
ers and Judgment Creditors (BI), 
4:256 

Services— 

Personal (BI), 8:511, 12:760 

Rendered U. S.—Telegraph, Telephone 
Radio and Cable Facilities (BI), 
8:512 

Stamp Tax— 

Basis (BI), 8:512 

Bonds Renewed by Agreement Extend- 
ing Mortgage (BI), 1:64 

Determination of Real Property by 
Law of State Where Located (BI), 
8:512 

National Bank Preferred Stock Issued 
to RFC (CC), 8:508 

Oil and Gas Leases—Conveyance (BI), 
8:512 

Sales (BI), 4:256 

Stock Issue and Transfer (DC), 9:574 

Stock Transfers (DC), 8:508; 9:574 

Transfers (BI), 4:256 

State Gasoline Tax— 

Deductibility (BI), 2:128 

Statute of Limitations— 

Bad Debt Losses (CCA-1), 9:572 

Fiduciary’s Liability—Insolvent Estate 
(BTA), 1:63 

Stock Transfer Tax— 

Merger of Fiduciary Bank (DC), 8:5 
Stockholders— 

Dividends-Paid Credit (BTA), 12:761 
Stocks— 

Acquired by Gift—Basis (CCA-2), 9:574 

Borrowed—Sale—Gross Income (BTA). 
8:510 

Exchange v. Payment of Commission 
(BTA), 9:575 

“First-in, First-out’’ Rule—Arbitrary 
Designation (DC), 3:191 

Investment Loss—Year 
(CCA-2), 12:757 

Loans Repaid in (CCA-D.C.), 8:507 

Loss Deduction — Reimbursement 
(BTA), 4:255 

Loss Limitation — Partnership (SC), 
1:59 

Preferred—Redeemed in Retirement of 
Indebtedness (CCA-1), 2:127 

Purchase Plan—Credit on Note Given 
(CCA-4), 1:60 

Rights—Sale (BI), 1:64 

Sale—Loss—Deductibility (BI), 6:384 

Sale to Employees—Corporation’s Gain 
(BTA), 11:703 

Stamp Tax on Issues or Transfers 
(DC), 8:508 

Worthless—See ‘‘Worthless Stock’’ 

Suit— 

Refund—Reopened by Trustee in Bank- 

ruptcy (CCA-1), 1:61 
Surplus— 

Improper Accumulation (CCA-3), 1:62; 

(BTA), 1:63 
Surtax— 

Personal Holding Company — Agree- 
ment to Redeem Preferred Stock on 
Retirement of Indebtedness (CCA-1), 


2:127 


(BI), 


Deductible 


T 
Tax Sale— 
Capital Loss (SC), 5:319 
Taxes— 
Additions in Case of Deficiency (BI), 
1:63 
Foreign—See Foreign Taxes 


CCA—Circuit Court of Appeals; number 
following hyphen designates circuit. 
CC—Court of Claims. 


December, 1941 


Taxes—continued 
Evasion—Willful (CCA-8), 4:255 
Improper Accumulation of Surpius 
1928 Act (CCA-3), 1:62 
Liens (CCA-6), 1:61 
Local Benefits — Deductibility (BI), 
1:64 
Paid—Deductibility (BI), 4:256; 8:512 
Recovery (DC), 8:508 
Unjust Enrichment (BTA), 4:255 
Telegraph, Telephone, Cable, etc. Facil- 
ities— 
Services Rendered U. S. (BI), 8:512 
Termite Damage— 
Loss—Deductibility (DC), 8:508 
Transferees— 
Liability—Adequate Consideration for 
Transferred Assets (CCA-5), 3:191 
Tax Liability (DC), 8:508; (CCA-4), 
12:758 
Transfers— 
Stamp Tax (BI), 4:256 
Taxable—Whether Reorganization 
(CCA-8), 1:61 
Traveling Expenses— 
Deductibility (BI), 8:512 
Trust Income— 
Accounting Method (BTA), 8:510 
Accumulated—Taxability to Grantor 
(CCA-3), 9:572 
Accumulations for Future Distributions 
(DC), 9:572 
Assignment (SC), 5:319 
Benefit of Family—Grantor’s Tax- 
ability (BTA), 12:760 
Grantor’s Taxability (CCA-6), 2:127, 
8:509; (BTA), 3:192 
Trustees— 
Commissions—Deductibility (SC), 6:383 
Trusts— 
Association — Doing Business 
11:700 
Charitable Donations — Deductibility 
(DC)... 12:755 
For Wife’s Benefit—Grantor’s Taxabil- 
ity (BTA), 11:703 
Minor’s Benefit—Grantor’s Taxability 
(CCA-8), 8:509 
Revocable — Short Sales of Stock 
(CCA-2), 9:574 
Taxable as Corporation—Oil Lease De- 
velopment (BI), 2:127; (CCA-9), 
42 :7S7 
Testamentary — Distributions — Basis 
(SC), 5:319 


(DC), 


U 


Undistributed Profits Tax— 
Contract Inhibiting Dividends (BTA), 
4:255 
Restriction of Terms of Trust Inden- 
ture (BTA), 4:255 
U. S. Possessions— 
Income from Source within (BI), 1:64; 
10 :640 
Unjust Enrichment Tax— 
Computation (BTA), 4:255 
Shift in Burden (BTA), 4:255 
Use Tax— 
Foreign Mail Order House (SC), 4:254 


V 
Vendees— 
Surrender of Realty Interest—Capital v. 
Ordinary Loss (CCA-6), 8:508 
Vinson Act— 
Navy Contracts (BI), 1:64 


Ww 


Withholding Tax at Source (BI), 1:64: 
11 :704 
French Citizens (BI), 8:512 
Interest Distributions (BI), 8:512 
Resident of Sweden (BI), 1:64 
Worthless Bank Stock— 
Year (CCA-3), 8:509 
Worthless Stock (BTA), 
CCA-7, DC), 8:509 : 
Judicial Decree of Insolvency (DC). 
6 2384 
Racing Track Corporation 
2:127 


5§:320; (CCA-3, 


(CCA-2), 


DC—District Court. 
SC—Supreme Court. 
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